
Hoda Uasi
Ghowdhury a Go

To
The Managing Director
GPH Ispat Limited
Crown Chamber
325, Asadgoni
Chittagong, Bangladesh.

Audited Financial Statements

of

GPH Ispat Limited
For the year ended 30 June 20L8

National Office: BTMA Bhaban (Sth floor), 7-9 l{arwan Bazar Commercial Area, Dhaka- 1215, Bangladesh
Motifheel Office: Ispahani Building (3'd Floor), 14-15 Motiiheel Commercial Area, Dhaka- 1000, Bangladesh

Chittagong Office: Delwar Bhaban - 4tr'Floor, 104 Agrabad Comrnercial Area, Chittagong- 4100, Bangladesh



Hoda Vasi Chowdhury & Co
Chartered Accountants

AUDITORS'REPORT TO THE SHAREHOLDERS OF GPH ISPAT LIMITED

\n'e have audited the accompanying financial statements of GPH ISPAT LIMITED, which comprises the Statement of
Financial Position as at 30 June 2018 and the related Statement of Profit or Loss and Other Comprehensive Income,
Statement of Changes in Equity and Statement of Cash Florvs for the 1'ear then ended, and a summary of significant
accounting policies and other explanatory notes.

Management's Responsibility for the Financial Statements
Nlanagement is responsible for the preparation and fair presentation of these financial statements in accordzrnce with
Bangladesh Firrancial Reporting Standards (BFRS), the Companies Act 1994, the Securities and Exchange Rules 1987

and other app)rcable lar.vs and regulations. This responsibility includes: designing, implernenting, and maintaining ilternal
control relevant to the preparation ard fair presentation of hnancial statements that are free from matetial misstatement,

whether due to fraud or effor; selecting and applving rpproprirte ;rccounting policics; and making accountrng estimrtes
lhill ale reasonable irr the circumslxnces.

Auditors' Responsibility
Our responsibiliS, i, ,o expless an opinion on these financial statemeflts based ol our audit. We conducted our audit in
accordance with Bangladesh Standards on Auditing (BSA). Those standards req,-rire that rve comply with ethical
requirements and plan and perform the audit to obtain reasonable assurarce rvhether the hnancial statements are fiee
from material misstatement.

Ar audit invoh,es performing procedurcs to obtalr audit evidence about the amounts atd disclosures in the financiel
statemcflts. Thc procedurcs selected depcnd oo thc auditor's judgment, including the assessment of the risks of material
rnisstatement of t}le financial statements, whether due to fraud or etror. In making those lisk assessmeflts, thc auditor
considers iflternal control relevant to the entity's preparation and farr presentation of the financial statements in order to
design audit procedures that are apptopriate in the circumstances, but not for the purpose of expressrng an opiniol on
tl're effectiveness of the entity's hternal control. Ao audit also itcludes evaluating the appropriateness of accounting
policics uscd and the reasonableness of accounting estimates rnadc b;, maflagemeflt, as 

"vel1 
as evaluating the overall

presefltatior of thc financial statcrncnts.

We believe that the audit er-idence rve have cibtained is sufficient and appropiete to pror-ide u basis for our ar,rdit

opinion.

Opinion:
In or-rr opinion. the Financi:rl Stetements prepared in accorclance s,'rt1-r Banglaclesl-r .\ccor.urting Standerds (BAS) &
Bangladesh Financial Reporting Standards (BFRS), d\.e a true and fair vierv of the statc of the companr.'s zrffairs as at
30 June 2018 ancl of the resr-rlts of its operatiors and its cash florvs for the tear then encled and comph' rvith thc
Companies Act 19911, the Securitres and Exchange Rules 1987 and other apphcable 1as,s end regulatiorrs.

Further to our opinion in the above paragrapl-r, we state that:

(1) we have obtained all the information and explanations rvl.rich to the best of or-rr knou,-iedge and behef u,ete
necessary for the purpose of our audit and made clue r.erificatic'rn thereol;

(ii) in our opinion, proper books of 2lccouflt as required br' lat. have been kept by GPH ISPAT LIMITED
so far as it appeared from out examination of those books;

@) the Company's Staternent of Financial Position, Statement of Profit or Loss and Other Comprehensive
Income and its Statement of Cash Flows dealt with by the report are in agreement with the books of
account and returns;

(ir) the expenditure incurred wes for the purposc of thc Companv's business.

,fu"n*r'e/A9z"
Chartered Accountants
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GPH ISPAT LIMITED
STATEMENT OF FINANCIAL POSITION

AS AT 30 JUNE 2018

30 June 2018

Taka

30 June 2017

Taka

ASSETS

NON CURRENT ASSETS
Property, Plant and Equipment
Capitai Work-in-Progres s

Intangible Asset

Investment

CURRENTASSETS
Short Term Investment
Advances, Deposits and Prepayments

Inventories

Ttade Receivables

Cash and Cash Equivalents

TOTALASSETS

EQUITYAND LIABILITIES

SHAREHOLDERSI EQUITY
Share Capital

Share Premium

Unrealized Gain/ poss) on tradeable securities

Retained Earnings

NON CURRENT LIABILITIES
Long Term Loan
Finance Lease Obl-igations

Defered Tax Liability

CURRENT LIABILITIES AND PROVISIONS
Curent Portion of Long Tetm Loan
Current Portioo of Finance Lease Obligations

Short Tertn Borrowings

Creditors and Accruals

Provision for Tax

TOTAL SHAREHOLDERS' EQUITY & LIABILITTES

NET ASSET VALUE PER SHARE
CONTINGENT LIABILITIES AND COMMITMENTS

financial stateolerts should be read in conjunctron rvith the anncxed notes

and rvere approved bv the Board of Directots 
"" tr d" t0, lg

and lvere signed on its behalf b1,:

22,694,244,413 12,966,206,924

16.89 16.15

Managing Director

4

5

6

7

B

9

10

1,1

1,2

14

15

18

14

15

16

1i
18

25

Jf

14,093,479,693

2,433,275,880

11,285,616,865

1,1,64,431

373.362.517

8,600,764,720

1,886,025,036

1,993,941,113

2,862,785,186

1,633,664,201

221,349,181

4,746,153,926

1,645,280,683

2,735,692,870

999,000

364,181,373

8,120,052,898

2,443,736,696

1,,1,10,464,916

2,451,596,463

1,799,922,366

311.332.457

1-)

__-22 $elll!,413_ _12 $66 205 W_

1,949,609,409

l- un,%r2051
I ror,, 64,102 |

I pe,+tafizl

5,881,993,803

?,,271,425,000

1,136,440,000

22,350,684

1,095,121,136

8,588,537,548

8,359,030,241

75,413,042

154,094,265

8,576,769,445

280,862,291,

25,931,192

7,251,491,,296

841,587,359

1,73,897,307

5,035,603,612

3,118,500,000

1,136,440,000

1,6,679,301

7 63,984,311

60,340,,+00

)) oo1 )1')

1,91r,123,126

644,846,1,14

1,83,382,931

&x^*'r&gr^
Chartered Accountants

J$,gn
Chattogram $ ? t.i0v 201C
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GPH ISPAT LIMITED
STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

FOR THE YEAR ENDED 30 JUNE 20L8

Gtoss Revenue
Value Added Tax
Net Revenue
Cost of Sales

Gtoss Profit

Operating Expenses

Administative Expenses

Selling and Distdbution Expenses

Opetating Profit

Financial Expenses

Non-Opetating Income

Prolit before Distribution of WPP & WF
Conttibution to V4PP & \&tr
Ptofit befote Tax & Reserve
Income Tax (expense)/ benefLts

Cuttent
Defered

ProIit after Tax

Other comprehensive income

Unteal'ized Gain/ (Los$

Total comptehensive income
Basic Eaming Per Share

Note(s)
0lJuly 2017

to
30 June 2018

0'l.July 2016

to
30 June 2017

Taka Taka

9,923,406,006 ll 7,955,71.5,990

09.304 1.1,6,1,49,95

9,814,1011120 7,839,566,039

(8,211,556,579) (6,465,845,702)

1,602,544,54L 1,373,720,336

(1 50,634,386) 
| | (127,880,01 5)

1s,643,1,3e)ll (151,07s,061

Q26,277,525) Q78,955,076)
1,,276,267,016 1,,094,765,260

883,057,410 801,912,878

(44,152,871) (40,095,644)

838,904,539 761,817,234

19

20

21

22

23

24

18.1

1.8.2

(1,61,100,951)

,616,163:
(1,95,31,1 ,1,14)
643,587,425

(119 ,191 ,87 3)

1,322

(190,s13,873)

57t,303,361,

1.2 5,671,383 19,432,608

______63e,258,!gg_
1..97

_se|J35w_
1.83

These financial statements should be tead in conjunction with the annexed rrotes

ManagingN

lh4^l/r'v'c$%
Chateted Accolrntants

,1,%

Q93,209,606) Q92,852,382)

Chattogram 0 7 l'loli 2il1$

t{:Q_
Company Sedfetary

and were approved by the Board of Directots "" {tr /4. E

(566,6t1,721)ll (4e3,780,124)

1 73.405.1 1 5 I I ZOO.S 27 .7 42
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GPH ISPAT LIMITED
STATEMENT OF CASH FLOVS

FOR THE YEAR ENDED 30 JLrNE 2018

CASH FLOStr FROM OPERATING ACTIVITIES
Collection from sales and other income

Cash Payments to suppliers, employees and expenses

Net cash inflow / (outflow) ftom Operating Activities

CASH FLOST FROM INVESTING ACTIVITIES
Acquisition of Property, plant and equipment
Sale proceeds of property, plant and equipment

Cap rtal work-in-pro gte s s

Investment

Intangible Asset

Dividend Income from Investment into Shates

Short Term Investrnent

Net cash inflow / (outflow) from Investing Activities

CASH FLOW FROM FINANCING ACTI\ITIES
Short Term Loan

LongTerm Loan

Lease Obligation
Cash Dividend Paid

Finance Costs

Net cash inflow / (outflow) from Financing Activities

Net increase in cash & cash equivalents

Cash and cash equivalents at the beginning

Cash and cash equivalents at the end

OPERATING CASH FLOW PER SHARE

224,349,L84 _311332,457_

DlJuly 2017

to
30 June 2018

T"k"

10,414,945,077

(10 ,049 ,360,937)
365,484,1,40

(900,465,843)

530,000

(8,549,983,995)

(9,181,1'+4)

(360,ar5)
1 /,)i t111

557,711,,660

(8,900,329,720)

2,293,068,1,70

6,958,594,927

Ql,821,100)
(732,749,494)

(539,220,206)

81447,862,307

0l July 2016

to
30 June 2017

A"k"

7,351,599,695

(6,1,61,,ss1 ,617)
1,193,038,079

Q08,983,129)
1,045,000

Q.,480,732,946)
(50,616,83s)

? c)c)7 qqrl

(2,1,34,942,203)

(4,871.,232,L23)

117,208,612

1,410,620,91.9

90,339,1,03

r171 i01 871\
\- -!---!- -/

(186,690,991)

L,358,r73,770

(86,983,273)

311,,332,457

(2,320,020,275)

2,631,,352,732

1.12 J.dJ

Jh%

6\
Managing Dire6tor



I

1.2

Hoda Vasi
Chowdhury & Co

GPH ISPAT LIMITED
Notes to the financial statements
For the year ended 30 June 2018

BACKGROUND AND INFORMATION

Formation and Legal Status

GPH Ispat Limrted (hereinafter refcrred to as "GPH" or "the compan1.") was incorporated in
Bangladesh as a Ptivate Limited company on 17 NIa1.2006 uncler the Companies Act 1994. The
company, subsequently, rvas converted into a Public Lirdted company on 18 Deccmber 2009
along with the subdivision of face vaiue of shares from Tk. 100 to Tk. 10 each and enhancemenr
of Authorized Capital from Tk. 2,500,000,000 to Tk 10,000,000,000.

GPFI became listed with Dhaka Stock Exchange Limrted and Chittagong Stock Exchange Lrmited
during AptI2012. The registered office and principal place of business of the company is located
at Cro$/fl Chambet, 325 Asadgonj, Chattogram, Bangladesh.

Nature of Business

The principal activities of thc company are setting up plants for manufacturing and trading of iron
products and steel materials of all kinds or other mctallic or allied materials and marketing thereof
The commetcial production of the factory commenced on 21 August 2008.

BASIS OF PREPARATION AND PRESENTATION OF THE FINANCIAL
STATEMENTS

Statement of Cornpliance

The financial statements have been prepated on a going concern basis following accrual basis of
accounting except fot statement of cash florvs in accordance u,"ith the International Accountrng
Standards (IASs) and International Financial Reporting Standards (IFRS, as adopted in
Bangladesh by the Institute of Chattered Accountants of Bangladesh (ICAB) as Banglaclesh
Accounting Standatds (BASs) and Bangladesh Financial Reporting Standards (RFRS,
fespectively.

Basis of Reporting

The flnancial statements are ptepared and presented for external users by the company m
accotdance with identihed financial reporting framewotk, Presentation has been made in
cornpliance with the requirements of BAS 1 - "Presentation of Financial Statements". The
financial statements comprise of:

a') A statement of financial posirion as at 30 June 2018
b) A statement of proht or loss and other comprehensive income for the ),ear ended 30 Juoe

2018
c) A statement of changes in equiq, for the ).ear ended 30 June 2018
d) A statement of cash flo'nvs for the year ended 30 June 2018
e) Notes, comprising a sulrrrrary of signif,rcarrt accounting policies and explanatory

information.

Basis of Measurement

The Financial Statements have been ptepared on going coflcern basis under the historical cost
converrti.oll except investment in quoted shares rvhich are measured at fafu value.

2:t
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Authorization for Issue

The Financial Statements har.e been authorized for issue bv the Board of Directors on27-70.18.

Other Regulatory Compliances

The company is also required to compll,with the following major laws and regulations in addition
to the Companies Act 1994:

The Income Tax Ordinance, 1984
Tl"re Income Tax Rules, 1984
The Value Added Tax Act, 1991

Tire Value Added Tax Rules, 1991

The Customs Act, 1969
Bangladesh Labour Law, 2006
The Securities and Exchange Ordinance, 1969
The Securities and Exchange Rules, 1987
Secudties and Exchange Commission Act, 1993

Functional and presentation currency

These financial statements are prepared in Bangladesh Taka (faka/Tk.), rvhich is the company's
functional culrency. A11 financial inf<rrmation presented in Taka has been rounded off to the
ncafest integer.

Going concern

The company has adequare tesources to continue its operation for foreseeable future. For this
reasofl, the dtectots continue to adopt going concern basis in prepadng the Financial Statements.
The current revefluc genetations and resources of the company provide sufficient fund to meet
the ptesent requirements of its existing business and operations.

Applicable Financial Reporting Standards

BAS 1 Presentation of Financial Statements
BAS 2 Inventories
BAS 7 Statements of Cash Flows
BAS 8 Accounting Policies, Changes in Accounting Estimates and Ettors
BAS 10 Events after the Reporting Pcriod
BAS 12 Income Taxes
BAS 16 Propeffy, Plant and Equipment
BAS 17 Leases
BAS 18 Rel,enue
BAS 19 Emplol,es Benefits
BAS 21 The Effects of Changes in Foreign Excl-range Rates
BAS 23 Borowing Cost
BAS 24 Related Party Disclosures
BAS 32 Financial Instruments: Presentation
BAS 33 Eatnings Per SlTare

BAS 34 Interim Financial Repotrng
BAS 36 Impairment of Assets
BAS 37 Pror-isions, Conti:rgent Liabilrues and Contingent Assets
BAS 38 Intangible Assets
BAS 39 Financial Instruments: Recognition and Measurement
BFRS 7 Financial Instruments: Disclosures
BFRS 13 Fair Value Measurement
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Use of Estimates and Judgments

Tire preparation of the Financial Statements in conformiq, with BAS and BFRS requires
maflagement to make judgments, estimates and assumptions that affect the apphcatlon of
accounting policies and the teported amounts of assets, habilitres, income and expenses. Actual
results may differ from these estimates.

E,stimates and undedying assurnptions are reviewed on an ongoing basis. I{evisions to accountlng
estimates are recognized in the period in which the estimates are revised and in any futute periods
affected.

In partj.cular, information about signiflcant areas of estimation, uncertainty and critical judgments
in applying accounting policies that have the most significant effect on the amounts tecogni.zed in
the financial statements is included in the follo',ving notes:

Note 4
Note 5

Note 6
Note 10

Note L1

Note 17

Note 18

Note 18

Note 35

Propetry, Plant and Equipment
Capital Work-in-Ptogtess
Intangible Assets
Inventories
Trade Receivables

Creditors and Accruals (Defined benefit obligatron)
Provision for T'ar
Deferred Tax Liabilities
Contingent Liabil,ities and Commitments

2.t0

3.2

3.L

Reporting Period

The frnancial statements of tl-re companv consistentl,v cor-er one financial year from 01 July 2011
to 30June 2018 for all reported periods.

PRINCIPAL ACCOUNTING POLICIES

The specific accounting policies selcctcd and appJied by the company's directors for signihcant
transactiolls and er.ents that har-e material effect within thc framervotk of BAS-1 "Presentation of
Financial Statements", in preparation and presentation of flnancial statements have been
consistentll. applied throughout the year and rvere also consistent with those used in eadier years.

Fot a proper understanding of the financial statemeflts, these account-ing policies are set out
belorv in one place as ptescribed by the BAS-1 "Presentation of Financial Statements". The
recommendations of BAS-1 relating to the fonnat of financial statements were also taken into full
considerauorr for fair presentadon.

Consistency

Unless other-wise stated, the accounting policies and methods of computation used in preparauon
of fmancial statements fot the year ended 30 June 2018 ate consistent with those policies and
methods adopted in prepalrng the financial statements for the vear ended 30 June 2017.

Property, Plant and Equipment

Recognition and Measurement
Propcrty, Piant and Equipment xre accountcd for accotding to BAS 16 "Ptoperty, Plant and
Equipment" at historical cost less cumulativc depreciation except land & land development and the
capital work-in-progrcss (when arises) is stated at cost.

Meastuement Subsequent to Initial Recognition
The company uses cost model for measurement subsequent to initial recognition. Cost includes
expenditutes that ate directly attributable to the acquisition of an asset. The cost of self-
consftucted / installed assets includes the cost of materials and direct labor, any other costs
directly attributable to bringing the asset to the rvorking condition for its intended use and the
cost of dismantling and temoving an item and restoting the site on which they are located.
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Subsequent Costs
The cost of teplacing patt of an item of Ptopety, plant and eq ripment is recognized in the
carrying amount of the itenl if it is probable that the futue benefit embodied within the par will
flow to the company and its cost can be measuted teliably. The costs of the day to day servicing
of Properry, plant and equipment ate rccognlzed in ptofit ot loss as incrrted.

Depreciation
The depteciable amount is allocated on a systematic basis over the asset's useful life.

Depreciation is provided on a dimirrishing balance method at the annual rate(s) shown below:

Depteciation is charged on the month (ftom date of capitalTzatton) when the assets ate avulable
fot use and ceased ftom the (date of drsposal / deletion) deletion month of the assets.

Total

Disposal
An asset is remor.ed from thc statement of hnancial posirion on disposal or when it is withdrarvn
from use and no future economic bcnefits are expccted from its disposal. The gain or loss on
disposal is the clifference berrveen the proceeds and the car4.ing amount and is recognizcd in the
statement of profit or loss and other comprehens-ive income.

Capital Work-in-Progress

Capital work-in-ptogtess is stated at cost.

Leasehold Assets

Assets held under finance leases are tecognized as assets of the company at their fair value at the
date of acquisition ot, if lor.vet, at the present value of the minimum lease payments. The
cortesponding liability is included in the statemeflt of hnancial position as a frnance lease
obJigation. Lease paymeots are apportioned betrveen finance costs and reduction of the lease
obligation so as to achieve a constaflt rate of interest on the remaining balance of the liabiliw.
Finance costs are tecognized in the statement of profit or loss and other comprehensive income.

Assets held under finance leases ate depteciated over their expected useful lives on the same basis
as owned assets.

Investments

i. Im,estment in unquoted shares are initia1l1. recognized at cost. Aftcr initial recognition these
are caried at cost less impailment losses, if anr,.

1i. Investment in quoted sharcs are classihed under at Fair Vah-re of Other Comprehensive
Income (F-VOCD through ptofit or loss. Changes in fair value are recognized in the statement
of profrt ot loss and other comprehcnsive income. Fair l,alues of investment in quoted shares
are determined by rcfetence to their quoted closing price less cost to sell in active market at
the rcportirrg date.

3.5

Land and Land
Plant and Machine

Futniture, Fixtute and Decoradon

Electdc and Gas Line Installation

'lr,,,Itern: t f,::piofiertrr- Pl*nti,;nd E{rriiiiitiorr? : :' :De*ieciati0rr:R;te Yo )r ,,:

10

Factory Buildine )
1t)

Computet and Accessoties 20
Motor Vehicles 10
Losistic Vehicles 7.5

5

Lab Equioment 10

Office Equipment 20
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3.6 Intangible Assets

Recognition
Intangible assets are recognized when:

o it is probable that the futrue economrc benehts that are attributable to the asset will flow to
the endry and

o The cost of the asset can be measured reliably.

Measurement Sutrsequent to Initial Recognition
Intangible assets that ate acquired by the company and have hnite useful lives ate measured at
cost less accumulated amortization and accumulated impairment loss, if any. The cost of an
intangi.ble asset compdses its purchase price and any dtectly attributable cost of preparing the
asset for its intended use,

Subsequent Costs
Subsequent expenditute is capitalized
embodied in the specific asset to which
ot loss as incurred.

Amortization
The amortizable amount is allocated on a s)'stematic basis over the assct's useful life.

Intangible asset is cornpriscd of softwate rvhich is amortized on a straight line method at 1,Oo/o p.a.

Full year's amortization is charged on the assets acquired during the ycar irrespective of the date
of acquisition and no amortization is chargecl in the year of disposal/deletion. Total amortization
is allocated ro adrnirusu'ation cxpenses.

Inventories

Nature of Inventories
In-,,entories compri.se raw materials (meltlng scrap), chemicals,
lubricants and finished goods (N{S Rods/Bi1lets) etc.

Valuation of Inventodes
Inventodes are measured at cost or net realizable value rvh_icher.et
includes:

3.7

only when it increases the future economic benefits
it relates. All otler expenditures ate recognized in profit

consumable stores, fuel and

' is lower. Cost o[ inventories

Costs of purchase (including taxes, transport,
discounts received.

Other costs incurred in bringing the inventories
condition.

and handling) net of ttade

to thett present location and

Financial Assets -Available for Sale

The cornpany initially recognizes loans and teceivables and deposits on tlle date that they are
otiginated. All othet frnancial assets ate recognized initially on the trade date, which is the date the
company becomes a patty to the contractual ptovisions of the instrument.

The company detecognizes a financtal asset when the contractual rights to the cash flows from the
asset expire, ot it transfets the dghts to receive the conttactual cash flows on the financial asset in

Basis of valuation are as follows:

Raw materials are valued at cost or
net realizable value rvhicl-rever is

lorvet
Finished goods are valued at cost
or net teqlizable value whichevet is
lowet

Goods in Ttansit At cost
Based on werghted a-veraqe method

3.8

l"'1...,..,.-,:,eatggo".ry::,:::::,':'li;ii....''r :ILIr:-;::,:,:,,:,r" 
l :-: :. ::,:'i Basis of,'valuatign "' . :.

Raw Materials

Firushed Goods

Stotes and SDares
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a transaction in rvhich substantia\ all the risks and rewards of orvnership of the financial asset are
ttansferred.

Financial assets ate classified into the following categories: financial assets at fair value through
ptofit or loss, held to matudty, loans and teceivables and availabie-fot sale financial assets.

At fair value thtough profit or loss

A f,nancial asset is classified as at fair value through proht or loss if it is classified as held for
trading or is designated as such on initial recognition. Financial assets are designated as at fair value
through profit or loss if the company manages such investment and makes purchase or sale
decisions based on their fai value in accordance with tl-re company's documented risk management
ot investment table transactions costs arc recognized in profit and loss as incurred. Financial assets
at fair value through ptoflt or loss are measured at fair value and changes tl.rerein which take into
accoullt and dividend income are recogrized in pto{it or loss. Investrnent in equiq' securiues and
debt securities are classified under at fair value tlrrough profit ot loss.

Financial assets inciude Short Term Investments; Trade and Other Rcceivable; Advances,
Deposits and Prepayments and Cash and Bank balances etc.

Held to Maturity

In accordance with BAS 39 "F-inancial Instrumeflts: Recognition and lUeasurement" Available-for-
Salc Financial Assets ate recognised initially at fair value plus traflsaction costs that are directly
attributable to acquisition of the Financial Asset. After inittal rccogniti.on, these ate measured
without any deduction for transaction costs that may incur on sale.

Gain or loss arising ftom change h the fail value on Available-for-sale F-iaancial Assets is
tecognised in Other Comprehensive Income.

Trade Receivables

Ttade receivablcs are rnitial\. recognized at cost rvhich is the fair r.alue of tl.re consideration given
in return. Aftet initial tecogmtion, these are carried at cost less rmpairmeflt losses, if any, due to
un-collectabilrfi' of anr. amouflt so tecognized.

Advances, Deposits and Prepayments

Advances are initiallv measured at cost. After initial tecognition, advances are catded at cost less
deductions, adjustmeflts or chatges to other accouflt heads such as Properfy, Plant and
Equipment, InventolT or Expenses.

Deposits are measuLed at pa\.ment value.

Prepal'11s11s are initially measuted at cost. Aftet initial recognition, prepayments are carried at
cost less charges to profit and loss.

Cash and Cash Equivalents

Cash and cash equivalents comprise cash in hand and demand deposits, togerher with shon-term,
highly liqurd investments that are readily convertible to a knorvn amount of cash and that are
subject to an insrgruficant risk of changes in value.

Financial Liabilities

The company rccognizes all financial liabilitics on the trade date rvhich is the date the company
bccomes a pa.ffy to the conftactual ptovisions of the instnrment. The company derecognizes a

financial liabiJill. when its contractual obJigations are discharged, cancelled or expied. Financial
liabilities comprise Trade payables and accruais, long term loans etc.

Trade Payables and Accruals

Tlre company recognizes a {nanctal liabiJity when its contractual obligations arising from past
events ate certain and the settlemeflt of rvhich is expected to result in an outflou, from the
companv of resources 66ledying economic benefits.

3.9.1
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3.10 Impairment

3.L0.1 Financial Assets

Financial assets not carried at fa;t value thrcugh profit ot loss, loans and receivables are assessed
at each repoting date to detetmine whethet there is objective evidence that it is impaired. A
lnancial asset is impaired if objective evidence rndicates that a loss event has occured aftet the
initial recognition of the asset, and that the loss event had a negative effect on the estimated
future cash flows of that asset that can be estirnated reliably.

3.10.2 Non-FinancialAssets

The catying amounts of the company's non-financial assets, other than inventodes and deferred
tax assets are reviewed at each reporting date to determine whether there is any indication of
rmpairment. If any such indication exists, then the recoverable amount of the asset is estrmatcd.
An impairment loss is recogrrized if the caming amount of an asset or its related cash-generating
unit (CGU) exceeds its estimated recoverable amount.

Statement of Cash Flows

Statement of Cash Flows is prepared pdncipally in accordance rvith BAS 7 and the cash flow
from operating actir-ities has been presented under direct method.

3.12 Ptovisions, Contingent Liabilities and Contingent Assets

A provision is recognized in the statement of financial position when the company has a legal or
contractual obligation as a result of a past event, it is ptobable that an outflorv of economic
beneFrts rr,'ill be required to settle the obligation and a reliable estimate can be made of the amounr
of the obligadon.

Contingent liabilities are not recognized but disclosed, unless the possrbility of an outflorv of
ccorromic resources is remole.

Contingent assets arc flot recogllized but disclosed rvhete an inflorv of economic benefits is
ptobable. When the realtzatton of income is virrually certain, then the related asset is not a

contingent asset and its recognition is appropriatc.

3.13 Transactions in Foteign Curencies

Foreign currencl transactions are recorded at the applicable rates of exchange ruling on the date
of transactions. NIonetarl, assets and liabilities, if any, denominated in foreign crrrencies at the
tepotting date are translated at the applicable rates of exchange rr-rling at that date and the related
exchange differences are recognized as gain or loss in the statement of profit or loss and other
comprehensivc income.

3.14 Taxation

3.14.L Tax Holiday

The company had been enjoying tax holiday for a period of five vears from 01 August 2008 vide
National Board of Revenue's circular ref 11(10) ANU - 1/2009 dated 30.03.2009. The benefit
rvas, from 01 August 2008 to 31 July 2010 (ftst two years) @ 100'/0, from 01 August 2010 to 31

Jtny 2012 (Ihitd and Fourth Year) @ 5070, from 01 August 2072 to 31 July 2013 (Fifth year) @
25%. This tax holiday has now expired.

3.L4.2 Curent Tax
Provision for taxation is calculated on the basis of apphcable corporate tax rate for publicly traded
company as per ITO 1984.

3.14.3 Deferted Tax

Deferred tax liabilities are the amourit of income taxes payable in the futme periods in tespect of
taxable temporary differences. Deferred tax assets ate the amoujrrt of income taxes recoverable in
futute periods in tespect of deductible tempotary differences. Defetted tax assets and liabilities
are recognized fot the futute tax consequences of umrng diffetences adsing between the carrying

ffi

--\
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values of assets, liabilities, income and expenditure and thet respective tax bases. Deferred tax
assets afld liabilities are measured using tax rates and tax laws that have been enacted or
substantially enacted at the statement of financial position date. The irnpact of changes on the
account in defetred tax assets and liabilities has also been recognized it the profit and loss
account as per Br\S-12 "Income taxes".

3.15 Revenue
In compliance with the tequirements of BAS 18 : Revenue from the salc of goods (X{S Rod, MS
Billet, Cut Pieces and Ivhss Rol1/Ovel) is measured at the fajr value of the consideration rcccil.ed
or receivable, net of teturns, trade discounts and volume rebates. Revenue is recognized when the
signihcant risks and tervards of ownership have been transferred to the buver, recovery of the
consideration is probable, the associated costs and possible return of goods can be estimated
teliably, there is no continuing management involr.ement with the goods, and the amor,rnt of
revenue can be measuted teliably. Specihc pol-icies regarding the recognition of revenue are as

follorvs:
o V4ren the invoices are taised and products are dispatched to the custolners;
o Interest income is accrued on a time basis by reference to the principal outstanding at the

effective interest rate applicable.

3.16 Employee Benefits

The cornpany maintains both defined contribution plan and defined benefit plan for its eligtble
permanent emplolree5.

3.76.1 Defined Contribution Plan

The companv maintains a recognized pror.ident fund @ 5o/o of basic pay (Equall,v contibuted bv
emplol.ee and emplor.er) for all eligible permanent emplol.ees.

3.16.2 Defined Benefit Plan

The companv maintains an unfuoded gtatulty scheme, provision in tespect of rvhich is made
annualh- for the employees. Gtatuitv payable at the end of each year is determined on the basis of
following r-r-rles and regulations of the companv.

l

3.16.3

3.17

Six months continued setvice in the year of leaving ot tetirement rvi1l be trialed as one \,-ear for the
pur?ose of calculation of gratuitl,.

Workers' Profit Participation and Welfare Funds

Thc company conftibuted 5u/n o{ net profi.t to the aforementioned fund in accordance with the
requirement of Section 23a [<ha), Chapter 15 of Labour Larv 2006.

Earnings Per Share

The compaq, calculates Earnings per share (EPS) in accordance with BAS 33 "Eamings per
share" which has been shown on the face of Statement of profit or loss and other Comprehensrve
Income and the computatioll of EPS is stated in note 25 of the financial statements.

Basis of Eamings

This rcptesents profit fot the year attributable to ordinary shareholders. As there were no
prefetence shates requiring returns or dividends, non-cont1olling intercst or extra ordinary items,
the net profit after tax for the 1,ear has been considered as fully attributable to the ordinary
shareholders.

After completion of 5 (Five) years but Half times of last month basic salary X years of
services

Above 10 (fen) years but upto 15 One times of last month basic sa1ary X 1,ears of
services

Above 15 (Fifteen) vears One and half umes of last month basic salary X

3.L7.1

ffi

Less than 5 (Five) veats Nil amounts
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Basic Earnings Per Share

This has been calculated by dividing total attributable profit by the total number of ordinary
shares outstanding during the year.

Diluted Earnings Per Share

Diluted earnings pet share is required to be calculated for the year when there is scope for dilution
exists.

3.L7.3

3.I7.4 Re-stated Earnings Per Share
Issue of bonus sl-rare in any year tequires re-stating the EPS of the prior year. In such a case, the
EPS calculation for those and any prior hnancial statements ptesented ate based on the new
number of shares.

3.18 Share Capital

Paid up capital reprcseflts the total amount contlibuted by thc shareholders and bolus shares
issued by the company to the ordinary shareholders. Holders of orclinan, shares are entrtled to
teceive dividends as declared from time to time and are entitled to vote at shareholders' meetings.
In the event of a winding up of the compan,v, ordinan. sl-rareholders rank after all other
shateholders and creditots are fully entitled to any residual proceecls ofliquidation.

3.L9 Measurement of Fair Values

\X{hen measuring the fatr value of an asset or liabilitv, the entitl' uses markct observable data as far
as possible' Fair values arc categotzed into different levels in a fair yaiue hierarchy based on the
inputs used in the valuation techniques as follorvs.

Level L: Quoted ptices (unadjusted) in active markets for identical assers ancl habilities.

Level 2: Inputs othet than quoted pdces included in Level 1 that are obsenable for the asset or
liabiliq', either directl1, @e. as pdces) or rndirectry (i.e. deri'ed from prices).

Level 3: Inputs for thc assets or liabilities that are not based on obserwable market data.

If the inputs used to measlue the fait value of an asset or liabihtr. rnight be categorized in different
levels of t1.re fal- value hicrarchv as the iou,est level input thai is sigrufifant to tl.re entlc
mcasurement.

Propefty, Plant and Equipment
The faff r'alue of items of properh-, plant and eqr-ripment has been determined based o1 the
deprcciated teplacement cost method and net rcalizablevalue method as applicable.

Equity and Debt Securities
Fair vaiues of tradablc equity and debt securities are determined by reference to their quoted
closing price in active market at the repotting date which are caregorized undet 'Level 1, of the fair
value hierarchy.

3.20 Events after the Reporting Period
Events after the teporting period that provide additional information about the company's position
at the date of Statement of Financial Position or those that indicate the going .orr..rr, ,..r*ptron
is not apptopriate are reflected in the Financial Statements. Events nftei theleporting pedoi that
are not ad;ustrng e\rents are disclosed in the notes rvhen material. -

3.2I Comparative Information and Re-arrangement thereof

Iu accordance with the provisions of BAS-1: Presentation of Financial Statements, Comparative
information has been disclosed for all numetical infonnation in the financial statements and also
the narrative and descriptirre infotmation rv}ere it is relevant for understanding of the current
year's financial statements.

3.22 Re-arrangement

Comparative figr-ues rearranged wherever considered flecessalT to ensure better comparabiliry
with the current year without causing any impact on the Profit ot Loss and other Compiehensive
Income as reported in the financial statement.



30 June 2018

Taka

2,469,440,171

900,465,843

(es8,000)
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30 June 2017

Taka

2,262,083,312

208,983,129

(1,626,300)

PROPERTY, PLANT AND EQUIPMENT
Details of Ptoperty, Plant & Equipment and Depreciatiofl as on 30June 2018 are shown in the notes
4.1 & 4.2

A. Cost

Opening Balance as on 01 Jtny 201,7

Addition duting the yeat

Disposal duriog the year

Total Cost as on 30 June 2018

B. Accumulated Depteciation

Opening Balance as on 0I J:cd,y 2017

Depreciation for the year

Disposal dudng the yeat

Total Depreciation as on 30 June 2018

3,369,949,074 2,469,440,171

824,759,488

112,042,984

724,237,789

100,945,724

(s30,338) (1,24,02s)

_____:3 W 2 J3!_ ____q4ry,48 8_

Wtitten Down Value (WD\D as on 30 June 2018 (A-B) ., 2,433,275,880 1,645,280,693
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30 June 2018

Taka

30 June 2017

Taka
CAPITAL WORK-IN-PROGRESS

Opening balance

Expenses incutred during the year

INTANGIBLE ASSETS

SOFTWARE

At Cost

Opening balance

Addirion during rhe year

Closing balance

Accrrmulated Amortizati on

Operung balance

Addition during the year - note 21

Closing balance

Written Down Yalue

INVESTMENT
Investment in Un-quoted equity-at cost - note 7.1

lnvestment in Quoted Shares - at fair value - note 7 .2

Loan to Arbee'fextiles Limited

7.7 Investment in Un-quoted Equity-at cost

GPH Steels Limited

7.2 Investment in Quoted Shares - at fair value
Opening balance

Investment made duting the year

Sales during the yeat - note 7.3

Gain/(loss) during the year - note7.3

2,735,692,870

8,549,983,995

254,959,924

2,480,732,946

__tt 28 s,67 6 ffi _ _2 J 3 s,693 $7 0

Capital wotk-in-ptogress includes all the costs of the new projects of MS Biltet plant (840,000 M. Ton per annum)
and MS Rod plant (640,000 M. Ton pet annum) which is under construction.

1,620,000 1,620,000

360.175

7,990,475 1,620,000

621,000

1.95,044

459,000

162,000

876,044 621,000

1,164,437 ggg,000

291,142,158 255,560,476

___373t62,s17 _ ____]!!,181 3?3_

1,000,000 1,000,000

__*__1,000,999_ _______U!g{gq_
GPH Ispat Limited has acquired 10% equiry rn GPH Steels Limited i.e. 100,000 ordinary shares of Tk. 10
each. GPH Steels Limited has 1et not started its commercial operation ti1l the date of Statement of Financial
Position.

1,000,000

81,220,359

107,620,897

(32,071,921)

5,671,383

1,000,000

107,620,897

88,188,289

1.9,432,608

81,220,359 707,620,897
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30 June 2018

Taka

30.June 2017

Taka
8 SHORT TERM INVESTMENTS

Name of the banks
AB Bank Ltd
Dutch Bangla Bank Ltd
Mercantile Bank Ltd
Midland Bank Ltd
One Bank Ltd
Pubali Bank Ltd
Southeast Bank Ltd
Standard Chartered Bank
State Bank of India
The City Bank Ltd
United Commercial Bank Ltd

ADYANCES, DEPOSITS AND PREPA\'N,IENTS

Adr.ances - note 9.1

Deposits - note 9.2

Prepayments - note 9.3

9.1. Advances - note 9
Income Tax - note 9.1.1

VAT Current Account
Advance against Land
LC
Other Supply
Rarv N,Iaterial Supply
Emplol,ees

9.1.1 Income Tax - note 9.L

Opening Balance

Addition during the year

Paid/adiustment during the 1,g21

Deposits - note 9

Bangladesh Power Development Boatd
Kamaphuli Gas Distribution Company Limited
Secudty to Shipping Lines

Prepayments - note 9

Insurance Pternium
Bangladesh Standards and Testing Institution

(177,186,575) (106,839,951)

459,239,289 442,015,510

60,218,359
,+,836,608

144,969

26,01,5,139

11.,391 ,372
1.,578,1.34,217

171,216,331

2,240,090

19,647 ,L91,
9,1.24,461

_1d!gJ2!J1s_

1,939,266,162

54,028,647

1,646,304

_!f23,2!1#_

459,239,289

3,262,290

300,000,000
766,508,975
405,635,999

1,545,906

2,073,903
'1.,938,266,162

442,015,51,0

194,41,0,354

33,000,000

3,298,316

56,632,787

1,212,809
63,318

2,799,435

16,773,325

2,183,370,176

170,904,368

2,187,091

2,294,662

4,518,722

___2$il_15fr!_

1,087,407,053

20,606,820
2,451,013

__1&45!f16-

442,015,510
2,510,569

222,319,910
418,753,556

1,807,508

7,087,407 1053

394,31.7,210

154,538,221

9,000,000

3,071 ,332
17,730,301 8,529,488
54,028,647 20,606,920

811,07 4

805,230

840,583

1,61.0,460

1,,646,304 2,451,043

The directots consider that all. the above advances, deposits and prepayments are either adjustable or
recovetable in kind or in cash and that no provision against those are required at this stage.

o,

9.3
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30 June 201.8

Taka

30 June 2017

Taka

10 INVENTORIES
Finished goods - note 10.1

Raw materials - note 10.2

Spares and other materials - note 10.3

10.1 Finished Goods - note 20

M. S. Rod
M. S. Billet

10.2 Raw Materials - note 20.1
Melting Scrap

Sponge Iron
Ferro Alloy

Quartz Powder
Pet Coke

10.3 Spares and Other Materials - note 20.1,

Refractory Bricks
Spares and Consumables
Ro11s

Graphitc Elecrrode

Copper \Iould Tube

314,413.302 218,1'78,0C)7

-?$6LJ3IJ39- 
J,IgpW-

1,259,881,852 921,234,1.73

234,996,891 269,255,593
1,49\878,743 1,190,499,766

1,194,878,713

1,023,133,141

792,522,669
185,150,629

39,085,001

3,601,.+50
2 -73 lC)l

L1023,133,141

1.1.6,686,715

277,010,006

2,61,6,1,1,7

13,724,904

735,560
344,773,302

1,190,489,766

1,045,328,690

976,021.,076

40,430,550

19,335,436

6,080,39,r

3,161,234

71045,328,690

56,090,700
155,829,395

6,111,780

443,132

278,779,007

11 TRADE RECEIYABLES ___1,6314!4 201_ __Jl ee W 3 66_
Receir.ablcs against sale of NI.S. Rod, NI. S. Billet, Cutpieces and Ovcl

a) Trade Receivables represent receivable frcm677 parties as on 30June 2018 (637 Parties as on 30June
2017).

b) Receivables are unsecured but considered good and recoverable

c) Ageing of trade receir.ables

Up to 6 months
Over 6 months

1,558,307,976

75,356,225

L,633,664,201,

1,712,937,571,

86,981,795
1.,799,922,366
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1,298,946

72,056,851
1,5,+0,950

246,670,335

CASH AND CASH EQUIVALENTS
(-ash in hand - note 12.1
(lash at bank - notc 12.2

FDR r\ccount - note 12.3

12.1 Cash In hand - note 12

l)haka officc petty cash

Iractory petw cash

Nlinimill Petty Cash

12.2 Cash at Bank - note 12

Name of the Banks
AR llank ]-imited
AR Bank l,irnitetl
,\grani Bank Limited
;\grani Bank Limited
,\l-Arafah Islami Banli Limitcd
Al-,\raf,.rh Islemi Banl< I-imrted
Bangladesh Dcvclopmcnt Barrh l.td
Rank r\l Falah Limrted
tsank Asia Lirnited
lJank Asia I-irnited
BASIC llank Limitcd
BI{AC Bank Limited
Dhal<a Rank I-irnited
Dutch Bangla Ranli Limited
l)utch Bangla Rank Limrted
l'lasrcru ltrnk Lirrurccl

IXI\I Bank l,imitcd
Fkst Sccurity Islarni Bank Lirnited
IISBC
IFIC Bank Lirnited
Islami Rank Bangladesh Lirnited

Jamuna Bank Lin-ritcd

Janata Rank Lrmited
N{crcantrle Rank l,imited
Ilcghna Ranh Limited
Nlidland llank Lrmitcd
Nlodl-rumoti Bank Limited
N{utual Trust Bar-rl< Lirnited
Natbnal Bank Lirnited
National Rank Lirrritcd
N(.C Banl< Limited
NRB Con-rrnercial Bank Limitcd
One Rank Limited
Pternicr Bank Limitcd
Prime Bank l,rmited
Prirnc Bank Iirnitcd
Shahajalal Islanri Bank Lirnited
Social Islarni BanL Lin'ritcd
Sonali Bank Liirrited
South Rangla Agricultural Bank Limitcd

150,993,384 63,121,172

______21; 4e l_ _______31ry32$s7_

599,698

194,218

505,000

1,397 ,411,

141,771

1,,702

7,298,946 1,540,950

Branch
(lulshan

Sitakunda

;\sadgonj
Prirrcipal

Jubilcc lload
I(hatungonj
I(harungonj

.\grebad
r\nderkilla

Banani

Asadgonj

Agabad
I(hatungonj
I(hatungon]

Agrabad
Agrabad

I(hatungoni
I{l'ratrmgonj

Agrabad

I(hatungonj
Khatungoni
I(l-ratungonj

I(hatungonj
Iihatungonj

,\grabad

r\grabarl
Agrabad

I<hatungonj

Andcrkilla

Jubilcc ltoecl
I{hatungonj

Agrabad
I(hatungonj

O.ll- Nizan'r Roacl

I(hatungonj
O.R Nizam l{oad

I{hatungonj
I(hatungonj
I{hatungonj

,\grabad

A/C Tvne
(lurrent

Cutrent
( -urrcnt
Ctrrrent
Current
Currcnt
Currcnt
Current
Current
(-trrrent

Curtent
Currcnt
Currcnt
Current
(lurrcnt
(-urrcnt
(,urrent
(}:rrent
Cutrcnt
Cutrcr-rt

Current
Current
(lurrent

Curtent
Current
(iutrcnt

Currcnt
Current
Currcnt
Cutrcnt
(iurrcnt

Cutrent
Cutrcnt
Currcnt
(luttent
(lurrcnt

Current
Current
(lutrcnt
(-utrcnt

q 10(

89,230
?7 (1(

11,955
,(? q(2

2( Rl2

3,301

17,592

21,81,1

681,1 B,+

4,481,873

25,872

51,026,910
17 011

1 13,501

i0,528
25,628

3,913
2,970

9,937

31,517

762,555

23,01,3

6l ,42(t
'> )1t)

1,086,005

2,205,391.

26,162

7,865

620,866

9,360
220,001

17,168

24,920

16,7 59

25,069

112,744
273,437

335

13,105

199,704

28,1,52

127,735

3,30i
18,7 43

30,015

35,844

1,3,992

17,597

16,986

48,89,+

34,981
1 15,109

214,21,0

1,2,265

1,2,481

558,796

1.1,0,10

16,71,0

14,506

33,649
la )11

14.920
13,57 6

8,440
1) q11

,1,860

27,41,5

111,583

16,996

7,481
10,055

108,472
1,371,,051

1,525

30 June 2018 
| | 30 June 2017

Taka



Name of the Banks
Southcast tsank l.imitcrl
Standard Bank l irnited
Statc Bank of India
'I'hc Citv Bank ]-imitcd
'l'rust llank l-imited
'I'rust Bank Limited
Unitcd Cornrnercial Bank l,imitcd
Unitcrl Commercial Banl< Limited
United Commercial Ranh l-imitecl
Union Ranh Lirnited
Uttata Bar-rk Lirnited

Sub-total

IB Bank Lirnitcd
,\R Bank Limited
AB Bank Limitecl
AII tsank l-imitcd
Nlutual Trust Benk l.imitcd
Southcast Bank Limitccl
Standard Chattcrccl Banh Limitecl
Stanclard Chartered Ranh l,imrtecl

57,645,600

12.354

Branch
I{hetungonj
I(haturrgonj

Agtabad
I(hatungonj

,\sl-rulia

CDr\ r\vcnue
I(hatungonj

Gulshan

I{hatungonj
I(hatungonj
I{hatungonj

I{hatungonj
Iihatungonj
I(hatungonj
l(1-ratungonj

I{hatungonj
I(hatungoni

,\gtabad
,\grabad

Hoda Vasi
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A/C Tvne
Currcnt 528,579 29,350
Curtent 13,703 74,565
(lutrcnt 71,579 251,822
Current 1,204,1,77 616,591

Currcnt 23,051
(lrirert 209,608 8,391
(lurrent 724,077 9,719
Current 826,126 142,387

Esctow 1,91,0,264

Currcnt 25,853 83,605

Current 525,91.5 262,983
68,478,396 4,794,418

SNt)
C]B])

USD
SNI)
SNI)
SND
SND
SND

529,110

15,000

49,7 48

4,478
1.535,21,3

920,165

524,7 44

1 7,468,858

26,297,552

31,801,852

576,,156.000

123,5,+4,000

524,856

15,000

49,748

22

4,478
240,366,612

925,141

Sub-total
Total

12.3 FDR Account - note 12

Name of the banks
Dutch Bangla Bank Lirnited
Southeast Bank Limited
Trust Rank Limitcd
Unitcd Commcrcial Bank Ltd

Total

SHARE CAPITAL
Authorized

____1p99p99,999- Ordinary Sharcs of Tk 10 each

Issued, subscribed and paid-up

3,578,458 24l,gg5,gl7

____J2pt5$51_ ______2!5fi!;!!_

13

75,125,1,22 27,402,738

_______Eqp2$E_ ________A&fr2_

____4pq{99J99_ __1qJ99Jq9p!!_

1,4,220,688

21, ,197 ,716

576,456,000

123,544,000

I)eid-un rn cesh

C)tdinarv Sharcs of 'I'l< 10 each

Ilor consiclcratiou other thao c:rsl.r

Ordinan Slrares oi'1'k 10 cach as cxchangc of land
70,000,000

70,332,500 Otdinary Sharcs of Tk 10 each as Bonus Slrare
187,110,000 ()rdinary Shares of'l'lr l0 cach as l{ights Share

__3n142;gg_ Ordinary Shares of Tk L0 each

700,000,000 700,000,000

703,325,000

1,871,100,000

547,400,000

1,871,100,000

____)gtp!!99_ _____4$fl9,999_

30 June 2018 ll 30 June 2017

Taka ll Tak,
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L3.1

Nfr. N'Id. Abdut ltouf
NIr. \Id. Alamgir I{abir
N{r. Nfd. rUmas Sl-rimul

N{r. N{d. Ashratuzzaman

NIt. NId. Abdul r\had
Nfr. NId. Azizul Hacluc Raju
(lencral Sharcholdcrs

Class by number of shares

l,css than 500

500-5,000

5,001 -1 0,000

10,001-20,000

20,001-30,000

30,001-40,000
-10,001-50,000

50,001,1 00,000

1 00,001,1,000,000

Above 1,000,000

29.99

3.00
.+.81

10.83

3.00

2.40

2.00

982,012,500

98,232,150

151 ,542,000
354,469,500

98,232,7 50

78,586,200

65,,+88,500

1,963

5,000

683

455

177

65

34

99

105

34 267,947,983

29.99

3.00

4.81

10.83

3.0t)

2.40

2.00

935,250,000

93,555,000

150,040,000

337,590,000
q1 555 000

7.1,84,+,000

62,370,000

0.11

3.55

2.00

2.09

1..46

0.82

0.96

2.97

7.79

78.25

43.97 1 ,439,860,800 43.97 1.,371,296,000

_____rgg4g_ ___3,n!,425,00!________1qq4q_ __i4!,5gg,0gq_
The distribution schedule showing the numbet of shareholders and their shareholding percentage as on 30 June
2018 is as follows:

30 Tune 2018 30 lune 2017

No. of
Holders

No. of Shares (%) of Holdings (%) of Holdings

31,4,326

8,302,410

4,728,484

6,257,040

4,261,772

2,237,858

1,522,17 4

6,649,268
?q ?)l r?(

0.10

2.51

1.15

1.91

1.30

0,68

0.,+6

2.03

r-.70

81.83

L4 LONG TERM LOAN
Term Loan - notc 14.1

Syndrcirtion 'l'erm l,oan - note 14.2

l4.I Term Loan - note 14

Agani Bank Ltd
llastcm llank l-td
NCC Rank l.td
Pubali Rank Ltd
Statc Bank of India
Unitcd Commercial Bar-rk Ltd
Loan from Directors - notc 14.5

74.2 Syndication Term Loan - note 14

.\R Rank I-td
tsasic Bank Ltd

Jamuna Ralk J,td
N{crcantile Bank Ltd
Nlidland Bank Ltd
C)nc Banl< Ltd
l\bali Rank Ltd
Southeast Rank Ltd
The Ciq'Bank Ltd
Ulited Commercial Bank Ltd
ODDO BFIF r\kticngesellscl-ratt, Germanv

1,781,307,605

Position of
share

holding (%)

Position of
share

holding (%)

30June 2018 ll 30June 2017

Taka ll raU

1,229,136,112 1,781,301,605
4.4 r0,-55,8:0

___8,63e,8e2*32_ ___U!EqZf 05_

503,868,1 52

35,27 5,689

201,098,093

651,6.+8,133

42,351,529

2,227,0 r'0,496

573,821,620

4,229,136,712

91,619,637

258,996,473
93,308,906

93,383,653

93,31 1 ,167
91 ,97 5 ,118

180,295,371

69,983,600

69,983,600

1 86,623,888

3,181,214,107

4,410,755,820

222,390,131

26,656,826

1,291 ,260,645
235,000,000

ffi

Position of

Mr. Mohammed Tahansir Alam
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14.3

14.4

t soJr". ro18_ll- 30J"".r01il
I ruu ll rru I

Aging oflong Term Loan
Due within one year

Due after one year

Terms of Long Term Loan Facility
Agrani Bank Ltd.

280,862,291, 60,340,400

8,359,030,241. 1,720,967,205_

8,639,892,532 1,791,307,605

Security:
l)ost datecl Chcques, Personal (luarantee of all l)rrcctors, Charge crcatcd with }tlSC, Charge documcnt and
Corpotate (]uarantcc of tl, e Group.
Rate of Interest:
Intetest Retc is 9.000/o per annum :rnd will be calculated on qturtcdy basis.

Eastern Bank Ltd.
Security:
Post datcd Cheques, Personal Cluatantee of all Directors, Chargc crcatcd with RJSC, Chatgc document and
Corporate Guarantcc of the Group.
Rate of Interest:
Intctcst ltate is 12.50% per anflum and rvill be calculatcd on quattetlv basis.

NCC Bank Ltd.
Security:
Post drtcd Chequcs, l)ersonal Cluarirntee of all Dircctors, Charge created with ltfSC, Charge document and
Corporate Guarantee of the Group.
Rate of Interest:
Ifltcrcst Rate is 12.000/o pcr annum and will bc calculated on quarterly basis.

Pubali Bank Ltd
Security:
Post dated chcques, Persolal Gu2lr2rrltee of all Directors, Charge dt>curnent irrrd (iorpotate Cuirrantee of the
Group.
Rate of Interest:
Interest rate is 11.009/u pel: xnnum and will be calculatccl on quarterlv blsis.

State Bank of India
Security:

lrir-st Pdoritv Iixcd Floating Ilypothecation Charge on the asscts acquted out of brnl< financc to be created with
RJSC and the vehiclc will also bc rcgistered in thc namc of GPII Ispat Ltd. and hvpothccatcd in favor of thc bank
with RR'i'r\, Pcrsonal Guxrantcc of ail Dtcctors and Corporate Guarantcc ofJahangir & Othcrs Ltd.

Rate of Intetest:
Intcrcst rate is 9.00%o pef xnnum and wi-lI bc calculated on quartcrly basis.

United Commercial Bank Ltd.
Security:
Corporate Guatentce of GPH Power (lcncration Ltd. aod personal Guatantcc of all sponsot dircctot of GPFI
Ispat Ltd.
Rate of Interest;
Iflterest rate is 1 

-1.500% per anflum and will bc calculatcd on quartedy basis.

S),ndication Tetm Loan
Name of the Bank
AB Banl< Ltd
Basic Bank Ltd

Jamune B:rnl< Ltcl
\Iercantilc Bank Ltd
N{idland Bank Ltd
Onc Bank Ltd
Pubali Rar-rk Ltd
Southeast Bank Ltd
The City Banl< l-td
United Cotrmctcial Bank Ltd
ODDO RITIr r\kticngesellschaft, Gcrrnanv (Undet FlC,\ loan Adoption,\greement)

ffi
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Security:
Itegisterecl Nlottgage Dccd on 2,700 dccimal land, post dated Checluc, Petsonal Cluarantee of all Dircctors and
Corporate Cluarantee of thc C)toup, Secudq" Sharing Agrccmcnt anrl liixed liloating assests.

Rate of Inteiest:
Intercst tate is 1 1.000/o per annum aod will be calculated on <luartcrly basis.

Rate of Interest (ODDO BHF Aktiengcscllschaft, Germany)
Intercst rate rs 2.05ok * 6 months LIROI( pet annlrm and will be calculated cxr quarterly basis.

[.:oj-*ror8lT jiJ-*ror-
I rrr.u ll rutu I

14.5 Loan From Directors

\lohammed Jahangir,Uam
\Id. ,\lmas Sl-rrmul

FINANCE LEASE OBLIGATIONS
I)ue rvithin one year

Due aftet onc yeaf

15.1 Pubali Bank Limited

Lcasc Financing Scheme # 26

Lcase Financing Scheme # 27

Lease Financing Schcmc # 29

'I'he Companv has thtcc scparate lease agrccments with lrubeli Bank Ltd ,eil

follou.ing particulars :

-/-),1-.1,r-) 95,000,000

25,931,192 )) n.l'1 )\')

i) Principal amount of finance: 'I'k. 35,599,300 - l{epaid till 30-}une 2018: '.t-h. 28,7+5,+13
i1) Rcpayment Term is .1.5 years

Securitl' :

i) Post datcd cheques

ii) ]oint owrcrship of Leasc r\ssets

fi) Charge documcnts
i\, Pctsonal (luutantee of all Directots

L5.2 United Commercial Bank Ltd

Co

15

300,296,495 140,000,000

573,821,620 235,000,000

75,41,3,042 101,164,102

___N t 3 4 4 W _ ____r23 J6 s;]!*

Current ll Long term
Portion

3,r00,503
I,t+5,+31

807,302 1,600,650

5,253,237 1,600,650

of *4rich arc under Capital leesc with

t-c".** _l 
t--L."s t.r- -l

I Portion ll portion 
I

51,3,679 832,639

1,758,728 3,074,946
'I'he Companv has thrcc sepzrate leasc agreements with United Commercial llanl< Ltd all of rvhich are under Capital lcase
rvith following p;rrticulars :

i) Principel amouilt of finance: 'l'k. 7,187,000 ltepaid till 30_f une 2018: 'I'k. 2,353,426.
i, Rcpayment Term is ,1 ycars

Security :

i) l)ost clatccl checlucs

i, Joint owncrshrp of Lcasc Assets

ii, Comprchensrve insurance wrth SRCC
n, Persoral Guarantce of all l)irectors

HP # 160800002

HP # 163080001

HP # 163140001

q(( 77?

689,271

1,121,126

1,121,081



t-c"".*lt-L.,u,"'- I
I Portion ll Porrion I

18,91.9,221 70,731 ,546
18,919,227 70,737,546
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21,4l28,057

26,012,569

288,343,052

,nr,rrr,rfi
793,696,119

517,505,795

31 8,577,468

354,952,552

3,048,759,217

l
i) Principal 2lmolrnt of finance: Th. 100,000,000 - Rcpeid till 30.]une 2018: Tk 10,313,227.

i, Rcpayment'I'crm is 4.5 years

Security :

i) Post datcd cheques

ii) Joint owncrship of Leasc ,\ssets
iir) Personal Guarantec of Dircctors

15.3 Industrial and [nfrastructure Development Finance Company Ltd

LF # 22442/2017

SHORT TERM BORROWINGS
Loan against Trust lteccipt (LTR) - note 16.1

Time Lcran - note 1,6.2

Rank Overdraft and Cash Ctedrt - note 16.3

16.1 Loan against Trust Receipt (LTR) - note 16

,\B Bank Ltd
lslami Ilank Baugladcsh Ltd
Nlcrcantrle Bank Ltd
Iubrli Rank Ltd
Trust Rank l-td

16,2 Time Loan - notc 16

AB Rrnk Ltd
Bank,\sia Ltcl

Basic Bar-rl< Ltd
Dutch Bangla Rank Ltd
Eastern Bank Ltd
Xlcghna Rank Ltd
Nlercantile Bank Ltd
Nlidland Bank Ltd
()nc Rank T,td

Standatd Chartcred Bank
Thc City Bank Ltd
'I'rust Bank Ltd
Umted Commcrcial Banl< Ltd
Non Funded Liabilitics

t-"*,"lt,**,"l
I Taka ll Taka I

647,847,786 643,996,032
4,687,467,034 3,048,758,217

1,919,176,476 1,,278,668,877

7,254,49I,296 4,971,423,126

25,446,924 28,885,277

431,158,083 343,694,652
7',|,1,'.t6,290

'1,024,426

119,102,063 271.,476,1,03

647,847,786 643,996,032

L6

312,674,168

198,1 09,21 B

51,377,83,+

220,172,131

255,015,052

87,321,031

96,565,367

17 4,700,346
.r 15 777 J l9
636,1,68,076

570,935,011

131,027 ,97 1

11.0,961,433

116,658,957

4,687,467,034
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L6.3 Bank Overdraft and Cash Credit - note 16

,\R Bank Ltd
Bank Asia Ltd
Basic Bank Ltcl

Eastcrn Bank Ltcl
Nleghna Bank Ltd
Nlcrcantile Bank Ltd
N{idland Bank Ltd
Nfodhumoti Bank Ltd
Prernier Bank Ltd
Standard Chartcrcd Bank

State llanl< of India
-Ihe City Banl< Ltd
Trust Rank l,tcl
United Commercial Rank Ltcl

Terms of Short Term Borrowings

Security:

Post datcd cheques

Pcrsonal guirantee of all the sponsor dircctors
Pari-passu mortgirge of land

Prri-pessu lsr clrrrge un flu.rting rssers

Rate of Interest:

CREDITORSAND ACCRUALS
Revenuc L,rpcnscs - rrotc 17.1

C)thcr liinancc - notr: 1 7.2

Supplies
(IPII Porver (lcnemtion l,td.
Aclr.ance Against Sales

Workcrs' l)rotit Participation & \\'ellare liund - note 17.3

16.4

1,5,468,171 46,070,659

1,919,176,476 1,278,668,877

Interest ratc is rangng from 9.00%o - 1,1.00o/o pcr a.nnum and will be calculated on cprartcrlv basis.

85,31 0,887

35,575,385

98,848,78.r
?0, noq (?)

26i,821,171

28,773,194

32,641,871

38,267,880

16,671.,852

130,067,218

1,27,835,948

110,294,151

705,129

9t,141,895

507,83,t,890

21,864,589

86,895,671

75,909,094

8,084,91 1

46,107,557

164,1.11,462

10,537,446

17

61,,928,607 40,095,644
841,587,359 644,846,114

I 'r** lt ,,r,".r" l
I Taka ll Taka I

22,173,226

50,790,664

13,779,501

15,51,3,397

51,273,537

124,022,889

153,87 5,163

379,964,889

306,139,911
145,997,110

510,396,698

J+,-:66,))J

34,892,661
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17.1 Rcvenue Expenses - note 17

Salatv Payablc

Audit Fee Payable

Utiliry llill Payablc

Ptovrdent Fund - notc 17.1.1

L)efined bcnefit obligations (Gratuity) notc 17.1.2

I)irectots' Ilemuncration Payable

17.1.1 Provident Fund - note 17.1

Opening Balance

Add: Addition during tl.rc year

Less: Paid during the year

Closing balance

17.1.2 Defined Benefit Obligation (Gratuiry) - note 17.1

Opcnrng Balance

,.\dd: Provision madc during thc ycar

Lcss: Paid during the year

Closing bahnce

17.2 Othet finance - note 17

,\I1' Pavable

\rAT l)cducted at Source

Unpaid Refund Warrant
Unpaid Dividend

17.3 $i/orkers' Profit Participation & Welfare Fund - note 17

Opening Balance

Adcl: Acldition during the year @ 5o/,

Less: Paid during thc ycar

Closing balance

PROVISION FOR INCOME TAX
Provrsion frrr Income Tax - note 18. 1

l)eferrecl 'I'ax I-iabihtres - notc 1 8.2

18.1 Provision for Current Tax - note 18

()pening Ralance

Add: Provision made during the year - notc 18.1.2

Lcss: ,\djustcd dudng thc vear - notc 18.1,1

Closing balancc

26,454,758 3,279,242

35,575,385 8,094,911

40,095,641 25,628,1,76

41,152,871 40,095,644

84,2.18,515 65,123,820

(22,319,908) Q5,628,176)
61,928,607 40,095,644

1,7,362,000

270,OO0

30,535,000

664,817
)A LO) )11

1,413,149

2,878,250
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