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Certificate on
Status Report on Utilization of Rights Share Issue Fund
GPH Ispat Limited
As on August 31, 2018

We have examined relevant financial statements, books of accounts and other records of the GPH Ispat Limited and certify that the
oroceeds raised through rights share issue were utilized for purpose of the Company's business.

Utilization of Rights Share Proceeds:

GPH Ispat Limited has raised BDT 2,619,540,000 through issuance of 187,110,000 rights share, subscription date fram April 17, 2016 to
May 12, 2016 and utilization status of rights share issue proceeds is as follows:

Amountin Taka
Particulars June 01, 2018 to | Cumulative upto March 01, 2017 to Cumulative upte
August 31, 2018 August 31, 2018 May 31, 2018 May 31, 2018

Dpening Balance 1,032.144,731 - 1,507 668,185 -
Proceeds from Rights Share lssue - 2,619,540,000 - 2,619,540,000
Net Proceed 1,002,144,731 2,619,540,000 1,507,668,185 2,619,540,000
Praceeds Wtillzation;

Land & Building/Civil Works 412,179,377 1,897,147,973 431,801,254 1,484,968,596
Erection & Installation of Machinery 89,294,300 202,216,024 73,722,200 112,921,724
Rights tssue Expenses 15,504,949 - 13,504,949
Total 501,473,677 2,115,868,946 505,523,454 1,617,395,269

Jr-utilized fund from Rights Share Issue proceeds as on August 31, 2018 was Tk. 500,671,054.00; which lies with Southeast Bank
-imited in the following way:

SND A/C No. 000413500000007 Tk. 755,056

Fixed Deposit Receipts # 24300020540 Tk. 250,000,000

Fixed Depasit Receipts # 24300020541 Tk. 250,000,000
Total balance in Bank Accounts for Right jssue Proceeds Tk

: 500,755,056

Reconciliation between Un-utilized halance and Bank batance;

Ealance to be Utilized as per Status Report Tk. 500,671,054

Add;

Interest Credited {Met of Tax & Charges) Tk. 114,909

Bank Charge Tk. (30,906)
84,002

Total balance in Bank Accounts for Right Issue Proceeds Tk. 500,755,056

Board of Directors has authenticated quarter end Utilization Report of GPH Ispat Limited as on August 31, 2018, and is attached
Rerewith.

We repart that:

ia; Rights Issue proceeds have been utilized till August 31, 2018 for the purposes/heads as specified in the Rights Share Offer

Cocument;

ib] Rights Issue proceeds have been utilized in ling with the condition na, 18 of the Bangladesh Securities & Exchange Commission’s

appraval letter for the Rights Issue;

ic] Utilization time faor Right issue Proceeds has been extended upto 31.05.2019 instead ot 31.05.2018 by passing resalution in Extra-

ordinary General Meeling of the Sharehalders held on 10.12.2017. Utilization of Right issue proceeds are being implemented within the

said revised Utilization time.

id) Utilization of Rights Issue proceeds is accurate and for the purpose of the company as mentioned/specified in the rights share offer

document; and

{e} (i} Assets have been procured/imported/constructed maintaining proper/required procedure as well as at a reasonable price; and
(i} verification of all necessary documents/papers/vouchers has been made in support of utilization of Rights lssue procesds

making reconciliation with Bank Statement,

I A’funzoz, @
Chattogram, September 18, 2018 hman Mostafa Ala Co. .
Chyrtered Accountant

Dhaka Office :Paramount Heights (Tth Floor- D2 & C1), 65211 Box Culvert Road, Purana Paltan, Dhaka- 1000. Phone : +86-02-0553448. 9581128, E-mai : rmadhaka@gmail.com, Web ; wwaw.rmabd.com
Chittagong Office : Taher Chamber (2nd Flaor), 10 Agrabad C/A, Chittagang, Bangladesh. Phone : +88-031-725314, E-mail - mactg@gmail corr. Web - www.rmabd,com
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